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AKTYAJIBHI HPOBJIEMU MIZKHAPOJIHUX ®IHAHCIB

Ioosanvnukoea 0.”

CTBOPEHHSI HOBOT'O MEXAHI3MY ®IHAHCOBOI1
CTABLIIBAIII €EBPOIIEMCHKOI'O COIO3Y

OctanHni noxii nmokasanu, mo (GpiHaHCOBI TpyAHOLII OfHieTl nepkaBu-uwieHa €C MOXYTh
IIBHJIKO 3arpoKyBaT MakpodinaHncosiii crabibHOCTI €C y nijomy. Lle 0co61a1BO BiTHOCUTHCA
710 KpaiH, SIKi BXOJATh B 30HY €BPO, Jie EKOHOMIYHI 1 ()1HaHCOB1 CEKTOPA TICHO B3a€MOIIOB'sI3aHi.

JlepxaBu-4iieHH PIIIMIA BXKUTH PIIIyYHX 1 CKOOPAUHOBAHUX il 31 30epexeHHs piHaHCo-
BO1 CTaOLIBLHOCTI B 30HI €BPO 1 TOBEPHEHHS JI0 CTAJIOTO PO3BUTKY kpain €C.

€Bpomneiicbkuii poux pinanconoi cradbinbHocTi (EFSF) 6yB cTBOpenwuii B mumni 2010 porri
JUI 3a0e3MeueHHs BUIKOI Ta e()eKTUBHOI JJOTIOMOT'H, KpaiHaM €BPO30HH, CIUIBHO 3 €Bpo-
MelcbKuM (piHAHCOBUM CTa0UTI3aitHUM MeXaH13MOM 1 MIXKHapOIHUM BaltOTHUM (DOHIOM.
Cknanae 440 mapa. espo [1].

28 - 29 xxoBtHs 2010 €Bpomneiicbka Paga moroaumiucs 3 HEOOX1IHICTIO CTBOPUTH MOCTIHHMIA
AQHTUKPU30BHI MEXaHI3M /sl 3aXUCTy (PiHAHCOBOI CTaOUILHOCTI B 30H1 €BpO B 1ijioMy. Lleii Gponn
Oyne MaTu Ha3By €Bporeiicbkuil cradimizaniitauii Mmexanizm (European Stability Mechanism
(ESM)). 3aminuTs aitounit €porneiicbkuii o pinancoBoi cTabinbHOCTI TINbkH Y 2013 pori.
VYrona npo crBopenHst ESM BetynuTs y fito B KiHui 6epe3nst 2011 poky. ['010BHOI0 NPHUUKHOIO
CTBOPEHHSI MEXaH13MY € ITOJI0IaHHs OOProBOi KpU3H, HOKA3HUKH K01 3pociu 3 KiHis 2010 poky.
ESM 103BOUTE ICTOTHO 3HU3UTH HMOBIPHICTE KPHU3H, 1110 MO’KE€ BUHUKHYTH B MailOyTHOMY.

®onn O6yne orpuMyBatu (iHAHCOBI BIUBaHHA HE TIIbKH Bij Kpain €C, a 3 MiXKHapoHOro
BaJIIOTHOTO (hOHIY.

Kpainu €C 3ape3epByroTs is cTabinizamiiinoro mexanizmy 500 Mip. €Bpo, sSIKi MOXKYThb
OyTH €KCTPEHO BUKOPHUCTaH1 y BUIVISII KpeAUTIB ripobneMHuM Kpainam €C takum sk ['pemis, Ic-
nanis, [pmannis, Itanis. Takoxx MB® Buainse 250 Mapa. eBpo.

TpeOa B3sTH 710 yBaru, 1o ctabini3aiiiHuil GoHI HE Ma€ «KHUBUX I'POLICH», 1ie cTadlniza-
HIHHUN MeXaHi3M, KUl Moxe OyTH aKTHUBOBAHO B JIFOOUI MOMEHT. [[ish IbOTO MeXaHi3My pO3-
paxoBaHa Ha 3 POKHU.

Crnncoxk BUKOPHCTAHOI JIiTepaTypu:

1.  About EFSF// http://www.efsf.europa.eu/about/index.htm

2. Economic Policy
http://www.consilium.europa.eu/uedocs/cms_data/docs/pressdata/en/ec/118578.pdf

3. Moody's: Crabunuzannonusiii MmexanusMm EC cHIKaeT pucKu JUKBUIHOCTU TOCYapCTB
peruona http://www.rbc.ua/rus/top/show/moody s_stabilizatsionnyy mehanizmessnizhaet
riski likvidnosti gosudarstvregiona 11052010

* 3m00yBay KaeIpu CBITOBOTO TOCTIONAPCTBA i MIKHAPOJIHUX EKOHOMIUYHHX BiTHOCHH [HCTHUTYTY MiKHApOIHHUX
BimHOCHH KuiBchkoro HarionanesHoro YHiBepcuteTy iMeHi Tapaca [lleBueHka
HayxkoBwuii kepiBHEK: o1, Masypenko B.1.
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