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®IHAHCOBA CUCTEMA TIEPY: IILJISIX IO AEJTOJAPU3AIIIL

Anomayia. Y cmammi nposedeno ananiz npoyecy oeoonapusayii 6 Ilepy. Ilo-
00NIaHHA 0eCMPYKMUBHO20 BNIUBY BUCOKO20 Pi6HA 0onapu3ayii @ Kpaini 30ilCHIO-
EMbCA 3a OONOMO20I0 MAKUX THCMPYMEHMi8 AK NIOMPUMKA MAKPOEKOHOMIUHOI
cmabinbHOCmi, 6NPOBAONHCEHHS NPYOEHYIUHOT NONTMUKYU 3 MemOI0 IHMepHAanizayii
8ANIOMHO20 PUSUKY (HANPUKLAO, WIAXOM YAPAGTIHHA Pe3ePEHUMU BUMO2AMU), d
MaKoic po36UMOK PUHKY KAnimany 6 HayloHANbHIl 640MI.

Kurouosi ciioBa: ¢inancoa qonapusaltisi, TapreTyBaHHs iHQIALLT, JTIKBITHICTB,
NpPYyACHLINHHI 3aX0/11, pe3epBHI BUMOTH, JepXKaBHUNA OOpT.

Annotation. The article provides analysis of the process of de-dollarization in
Peru. The destructive effect of the high level of dollarization in the country is being
managed with such tools as the maintenance of macroeconomic stability, the intro-
duction of prudential policies to internalize currency risk (for example, through
management of reserve requirements), as well as the development of the capital mar-
ket in local currency.
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Annomayus. B cmamve nposeden ananuz npoyecca oeoonnapusayuu 6 Ilepy.
IIpeooonenue 0ecmpykmueHo20 GIUAHUSL 8bICOKO20 YPOBHS OOJNAPUIAYUL 8 CIPAHE
0CYU ecCmensaemcs ¢ NOMOWbIO MAKUX UHCIPYMEHMO8 KaK N000epicanue Makpos-
KOHOMUYECKOU CmaduibHoCmu, 6HeopeHue NPYOeHYUAIbHOU NOTUMUKU C Yelblo UH-
MepHAIU3ayUuY 8aI0MHO20 PUCKA (Hanpumep, nymem YnpasieHus pe3epeHbiMu
mpebosanuaMU), a MaKice pa3sumue PolHKAa Kanumaia 6 HAYUOHAIbHOU 8alome.

KiroueBble cjioBa: puHaHCOBas JoJUIapU3alvs, TapreTupoBaHue UHQIIALNY,
JHMKBHUIHOCTD, IPYACHIUATIbHbBIE MEPBI, pe3ePBHbIE TPEOOBAHMSI, TOCYAAPCTBEHHBIN
JLOJIT.

[TocranoBka npobnemu. CyuacHi mio6asi3amuiiHi IpolecH CTBOPIOIOTh NEPEIYMOBH IS
nporpecyBaHHs (piHaHCOBOI JoJapU3allil HaBITh Y BUMAJIKY, KOIU 1HIALIS € HU3bKO0. DiHaH-
coBa Jloylapu3allisi 00Mexye MOXKJIMBICTh TOBHOK MIPOIO Pealli3oBYBAaTH I'POIIOBO-KPEIUTHY
MOJIITUKY, IPUCKOPIOE 3HEI[IHEHHS peabHOT0 KypCy HalllOHAJIbHOT BAJIOTH B yMOBaX 1HQIIALII,
3HNXKYE ePeKTH (PiCKaIbHUX 3aXO0/I1B Ta 301IbIIy€ EKOHOMIYHI PU3HKH.

AHani3 OCTaHHIX JOCHiKeHb 1 MyOmikamiid. Hapa3i icHye Hebarato HayKOBHUX JKepell, 110
PO3KpUBAIOTh CyTh MPOLIECIB, K1 MPU3BOIATH A0 Aenoiapu3aiii. Bueni Peituxapt, Porogd ta
Cesacrano (2003), I'aningo ta Jleiinepman (2005) po3misinatoTh Mi>KHAPOAHUHN aCTIEKT MPOLIECY

*acmipanT Kadeapu MiKHAPOTHUX (GiHAHCIB [HCTHTYTY MiXHAPOTHUX BiMHOCHH KHiBCHKOTO HAIliOHAIBHOTO
yHiBepcuteTy iMeHi Tapaca [lleBueHka
Hayxkouit kepiBauk: mpodecop Caixko O.B.

© 3uxoBa O.1., 2013



